HOME REPAIR NETWORK PROGRAM
PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned (“Borrower”) promises(s) to pay on demand to the Home
Repair Network Program, c/o , the principal sum
of $ , or so much thereof as may be advanced, with zero percent (0%) interest,
forgivable after a period of Five years from the date of completion of the rehabilitation, at the rate of
20% per year, at the address stated above upon the Program’s declaration of a default for the
occurrence of one or more of the following events:

1. Sale or transfer of the property described in a Home Repair Network Program Mortgage from
the Program to the Borrower of even date without the prior written consent of the City:

2. Breach of any covenant in a Home Repair Network Program Mortgage from the Program to
the Borrower of even date to be recorded in the County Registry of
Deeds, or of any documents incorporated by reference therein.

The date of completion of the Rehabilitation shall be the date of the Program’s approval as
indicated on the Owner/Program Certificate of Completion.

Failure by the holder to declare a default shall not constitute a waiver by holder of the rights
granted and reserved hereunder.

Borrower may repay the entire principal amount of this Note without penalty at any time.

Presentment, notice of dishonor, and protest are hereby waived by all makers, sureties,
guarantors and endorsers hereof. This Note shall be the joint and several obligation of all makers,
sureties, guarantors and endorsers, and shall be binding upon them and their successors and
assigns. If suit is brought to collect this Note, the Note holder shall be entitled to collect all
reasonable costs and expenses of suit, including, but not limited to, reasonable attorney’s fees.

The indebtedness evidenced by this Note is further secured by a Home Repair Network Program
Mortgage of even date pertaining to real property situated in,
Maine and reference is made to the said Mortgage for rights as to acceleration of the
indebtedness evidenced by this Note. Disbursement of the proceeds of this Note is to be made in
accordance with the terms and conditions of the Home Repair Network Program Construction
Escrow Agreement and of which terms and conditions the Borrower hereby agrees may be waived
by the holder hereof in its sole discretion.

Witness my/our hands this day of , 20
Witness: Borrower:
Witness: Borrower:
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