HOME REPAIR NETWORK PROGRAM

MORTGAGE DEED
This Mortgage is made this 

 day of  

, 20       , between the Mortgagor __________________(“Borrower”) and the Mortgagee, the (enter name of CAA) (“Lender”) whose address is (enter address of the CAA).
Borrower, in consideration of the indebtedness herein recited, grants and conveys to the Lender certain property which has the address of  



, ME.  (“Property”) and which is more fully described as attached: Exhibit A.
TO HAVE AND TO HOLD such property unto the Lender, forever, together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the property, all of which including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage and all of the foregoing, together with said property are herein referred to as the “Property”.

TO SECURE to the Lender the repayment of the indebtedness evidenced by Borrower’s Home Repair Network Program Note dated the same as this Mortgage (herein “Note”) in the principal sum of         ($ 

.00)
     


            Dollars

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed in the property description mentioned above.

Borrower and the Lender further covenant and agree as follows:

1. Incorporation by Reference.  The following documents are incorporated herein by reference and any default in the terms thereof shall be a default under this Mortgage:

a. Home Repair Network Program Note of even date.

b. Note and Mortgage from Borrower to 


 Dated  
, said Mortgage being recorded in the    

     County Registry of Deeds.
2. Transfer.  Borrower shall not transfer the property described above without the prior written consent of the  Lender.

3. Completion Certificates. A default may be declared hereunder if Borrower fails to provide any Borrower/Contractor Completion, or Owner/ Lender Completion Certificates required under the Home Repair Network Program.

4. Forbearance Not Waiver.  Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. 

5. Successors.  The covenants and agreements herein contained shall bind, and the benefits and advantages thereon shall inure to, the respective heirs, executors, administrators, successors and assigns of Borrower and the Lender. 

6. Taxes and Insurance.  Borrower shall pay all taxes, assessments and leasehold rents, if any, due on the Property and will keep the Property free from all future claims against it.  Borrower shall keep the Property insured under terms as required by the Lender.

7.  Protection of Lender's Security.  If Borrower fails to pay taxes or leasehold rents, if any, or keep the Property insured under terms as required by the Lender, or if Borrower fails to protect the Lender’s interest in any other way, the Lender  may, at its option, upon notice to the Borrower, pay such sums and take such action as is necessary to protect the Lender’s interest.  Any amounts disbursed by the Lender under this paragraph shall become indebtedness of the Borrower secured by this Mortgage.

In Witness Whereof, the said 




 as Borrower (s), have executed and signed this Mortgage on the date first above written.

Signed and delivered in the presence of:

Witness: 


         


Borrower: 
STATE OF MAINE, 




County ss, 
The foregoing Mortgage was acknowledged before me on this 
. day of   

, 20      by  


                                                         the Borrower(s)

Before me, 







(Printed Name):





Notary Public of Maine

My Commission Expires:
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