HOME REPAIR NETWORK PROGRAM

Rent Regulatory Agreement for Rental Properties

Number of Units ______  
Amount of Assistance $ 


Applicant (s) Name: 
Date 

Applicant (s) Address:

Multi-Family Property Address:

This agreement is entered into this ___________ day of ___________________________, 2015 between the Applicant named above, their successors, heirs, and assigns, jointly and severally, (hereafter, the “Owner”), and the Home Repair Network Program.

Owner agrees that in connection with the property as described above for a period of 10 years from the date the rehabilitation measures were completed, that:

1.
Accommodations and services of the property shall be made available to the present occupants at a monthly rent not to exceed the rates per unit as listed below:


Unit #
Unit #
	1.
	$
	5.
	$

	2.
	$
	6.
	$

	3.
	$
	7.
	$

	4.
	$
	
	



The foregoing rental rates will include the following services to the occupants:

	
	Stove
	
	Hot water
	
	All furnishings

	
	Heat
	
	Refrigerator
	
	Water

	
	Snow removal
	
	Sewer
	
	Electricity

	
	Gas
	
	
	
	


2.
If a unit becomes vacant due to voluntary action by a tenant, or by eviction for just cause, the Owner may set the rent at an amount not to exceed HUD Fair Market Rental (“FMR”) rates for the area and size of the unit before releasing.

3. 
A rent increase may be executed on an annual basis beginning one year from the date that rehabilitation measures were completed. Rent increases are limited to a maximum of 8% per year, plus overhead cost increases (utilities, maintenance and other), while still staying within the HUD FMR rates. The HUD FMR guidelines shall prevail over the right to increase rents by up to 8% per year plus overhead cost increases. Violation of this limit shall be cause for termination of the loan contract and basis for the immediate repayment of the remaining loan balance.

4.
Owner will, during the term of this Agreement, maintain records along with proof of tenant’s names and corresponding rent rates charged for the premises and services included in those rents. These records shall be available for inspection by the Home Repair Network Program staff or agents at any time during regular business hours.

Owners: 

Date 

Owners: 

Date 



Date

Program Administrator
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